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Make the Most
of Opportunities

Those who belleve In the fu-
ture of the United States, who
jate the Intrinsic safety

our government, our com-
mercial activities, and our
financial posaition, are justified
in having confidence In Amer-
lcan securities of recognised
standing,. Many of these se-

SErieracnne

Bt prices that pro remark-
able opportunities for profitable
investment.

Send for Cireder D-J.

A.B. Leach & Co., Inc.

‘ Investment Securities
62 Cdll' sto. N.' Y“k

RSB, Breu, gt

.

:W. C. Langley & Co.
.. 118 ".:::’::.‘:::“‘;:* Ciey

g

Soniadanme

Unlon Trust Co, of New York
80 AY

PIfth Av. & S0th e, Pifth Av. & S0th B¢

- CERTIFICATE OF MEMBERSHIP Neo.
875, lssued by the New Yourk Produce Ex-
change July 18, 1884, to James Bimpeon
'{l'lll been loat or minlald, lgrllenlon
been made to the Board of Managers
for & new certificate, All persons Inter-
osted are hereby nolified (o show caumse
within the next six weeks why such new
certificate should not be lesued.
i L. B. HOWE,
Becretary.

TO THE BTOCKHOLDERS
OF THE

g NOTICE 18 HEREBY GIVEN that &
‘#«m xunu.ol the Btockholders of the
. Woeat flde Bank will bs held at ita office,
Ng. 481 Sth Avenue, Manhattan Borough,
New York City, N, Y.. on June 14th, 1818,
Lt 12 o':l:mk poon, for the purpose of
~having ?. 'nlt‘rul ;gt ‘l.hllr;ll n“umuunt
: e May tween the
g de Bank and the 'humheunn

. - Manufactufers Trust Company
-‘::2 :t hvlu‘ u.l:1 ‘lllﬂlhﬂldl? conslder
- wal'. reament.

O L INeo L la.:lﬂl ' President.
©* NATHANIEL MILLS, Cashier. =

DIVIDENDS AND INTEREST,

CITY RAPID TRANSIT COMPANY
?’:ud Directors have declared a

of DI
dividend of §1.76 per share upon | C'

rtor!
> r preferred caplital stock of this com-
pany, payabls July 2, 1918, to stockhold-
R 'En?;'r:uﬁ at the close business June
- vidend checks will be mailed by The
ers’ Loan and Trust Company. ';uu-
- ts, No. 16-21 Willlam Street, New
- York Clty, to steckholders who have filed
malling orders.
A. M. ROBERTSON, Becretary.

-~ New York, June 6, 1918,
A Quartarly ividend of THO AN oNE:
UARTER B v

ER CENT. (24 %) on the cap-

*“Hal stock of this Company will be id at

ah office of the Company, 31 Nassau

im this city, on and after Thursday,

June 10, 1918, to Stockholders of record at

-4 ofml;ulau: June I‘nl. A
order of the rd o nagers,

ARLES A.‘#ALII Treasurar.
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Btock of  Pay.
R able.

t e 1% % Jume 18 Ju) jox
&nﬂ 0., q, i.oo.June uly 1
“Barrett Co, pf, q, 1§ %...July 1 Jnl; 15

lifornla Petroleum,
- gm!: . June 20 July 1

July 1

July 1

LW < iceiarnnsanesis 13 July )
hlﬁ‘ulh‘duwﬂer Trg. Co, ¥

Plesosanscnansohed Juns 1§ July 1

m.‘:lulg-!uplrlor Trae. Co,
s L aalaasevibannenksiag Jume 18 July 1
nkiin Trust Co, q, 3% .June 20 June 30
rary Bureau Co., pf....June 80 July 1

rary Bureau Co, q, 1%,
» EAttla Behuylkll)
RR. & Coal Co,
Pettibone-Mulilke

lt'::l'l Motor Car Co,
Amer., . §1.26.... P |
Youngetown Sheet &

Bf, & 1% %, ....., ——

Co, pf, . 1%
lounnlow:n Bhesl & Tube

C0, Qv Secnsrnbsanninn —
Youngsiown Bhest & Tube

Co, e% 3% ...crnnns Ve S— e—

EX DIVIDEND TABLE

Mondhy—
Atlantic Guif & W Ind. pl.ouvssn..B1.28
British-Am. Tobacoo ...... .
Carter, W. Co, pl...ovivoven
Case, J. 1. Thresh, Mach. pf.
Coentral Leather pf......, .
tentral Eintes Elec. pf......
t‘onngl. Mine Am. Canada.......

Naorthern Ore ul=l

aminry MinIng. ....i0004604 r:
iandard Berew ... .icieiinnenas
Llod uhl:nrdl Corpm. ... .0
Woaolworth, F. W L4
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Niinois Ceniral (Leased Lines)......

Northern Plps Line.......,. vonanines bl
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Thuraday — - il d
American Car & Foundry,... e 39
“American Car & ¥oundry pf,, 15 %
Wrovklyn Unlon Gas...., ., l&'&
Bouth Fenn ON.... .., ., — L1

DOMESTIC EXCHANGE.
Boston, par; Chicago, par: 8.
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curities are at present selling
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FINANCIAL NEWS
~ AND GOMMENT

»  Most Professional
Aspeet.

LIGHT DAY IN TRADING

McAdoo's Proposed New Taxa-
tion Plan Makes Stocks
Outlook Uncertain.

Nothing needs to be sald about yes-
terday'a securities marker except that
the dealings wore s most professional
Aspect, that trading showed further con-
traction and that prices In all quarfers
of the market did very little one way
or the other. If such a session had any
significance It wina In the continuing
revelation of the Iack of selling prensure
And in the almost absolute disregard of
the speculative element of the sugges-
tions made by Becretary MceAdoo to the
chalrman of the House Ways and Means
Committees concerning the new revenue
blil. Transactions were in a atill smaller
volume than In Thureday's session, and
while security values gave a somewhal
better mccount of th lves than on
the preceding day fnere was nothing
Of great Interest In the trading except
In & few Instances where the move-
ments were controlled entirely by purely
loeal conslderations. Otherwise there
was nothing to distinguish the session.
That there should be a partial recovery
Ir the afternoon of some of the ground
lest in tha eacly trading and In previous
sezslons this week was not surprising.
Aud could be nccounted for solely by
technical conslderations alone.

It was not altogether easy t¢ mccount
for the Inck of interest In tWE revela-

“ | tions of the Becrstary of the Treasury

concerning the proposed revenue meas-
ure. Perhaps the veason for this lay
partly In the fact that the suggestions
were merely preliminary considerations,
and may or may not be incorporated in
the proposed bill, but with what infor-
mation speculative Wall Street has al-
ready In hand there can be little doubt
a8 to the extent which the Administra-
tion intends to finance the war by means
of taxation. The fact that the security
market has already discounted to some
extent the preliminary suggestions In-
volved in the consideration of the new
measure no doubt wam also somewhat of

(] an influence In the movement of prices

yeaterday., Whether there is to be an-
other movement In this direction when
cngress gets further Into the matter
of obtaining more revenue ls of course
ecnjectural, but If Secretary McAdoo's
SuEgestions are fully carrled out, It
would not be too much to say that con-
servative Interests are sceptical as to
whether many of the targe Industris
corporations will be able to maintain
dividends at the present rate. This Is
of course not man immediate considera-
tion, that is to say Ao long as noth-
Ing more definite Is known as to the
character of the new blll, but it never-
theless adds to the uncertainty sur-
rounding tiie stock market outlook and
At the same time Is Influencing & mora
or less walting attitude on part of the
trading element.

If thers was any featurs to fthe
trading outside of the selling in the
forenoon and partial recovery In the
afternoon it was in the strength of the
motor shares. Nearly nll of these lusues
made some Improvement under the
leadership of General Motors, principally
on account of short covering. The cop-
per shares continued to reflect the un-
satisfactory outlook in the copper trade
as emphasized on the preceding day by
the reduction of all but one of the
porphyry dividende. The nteel shares
opened lower and were under pressure
until the afterncon, when short cover-
Ing brought about a small recovery.
Rallroad shares were falrly firm
throughout the session, but did very
little, reflacting dissatisfaction over the
progresa of negotiations for the settle-
ment of the rallway contract contro-
versy. On the other hand Becretary
McAdoo's suggesion that the return on
corporate securities should bs brought
down by means of taxation to conform
with the yisld on Government securities,
while depreasing elsewhere, encouraged
buying of Liberty bonds of the second
and third issues. Hoth Issues made
substantial recoveries from the low
pointa touched earlier In the week,

The money market was firm and con-
tinued to reflact the withdrawal #f sub-
stantial amountes by the Treasury De.
partment of funds from depository
banks. Offerings of time funds were
limited. 1n the forelgn exchange mar-
ket neutral rates continued sirong, but
sterling francs and lire developed an
ecasler tone. The first Government re-
ports of the year on spring wheat were
satinfactory, with a percentage condition
:; Tﬂ,:. AREainit a ten year average of
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1918,

'
m'.-’-nuo-.a..oc.n-.-a-o-.aaaaoooa 398,880
Year 10 date. .....oovvuuuviiirivnnniesess 64,726,604

Wall Street Dealings Assume |5

200(Am Cotton Oll,........, o 38
3200/Am Hide & Leather......
Am Hide & Leather pf... 604
Am Linsced Co ,....o0..| 80%
Am Linseed Co pf.....0if 790%
Am Locomotive ... ....| 823
Am Smelt & Ref.........| T4
100 Am Sugar Ref .........|108%
8700/ Am Sumatra Tobacco ,.. 134%
700|Am Sumatra Tobacco pl'.l My
500/Am Tel & Tel ,..uv.vua.| 988

- PP s PO Pl M ..ly_;-__ﬂ

400 Chesapenke & Ohlo ex dl\r| b6
200/Chicago (it Western pt..|
900 Chic, Mil & Bt Paul...... 43
600/Chic, Mil & 8t Paul pt....|
200 Chicago & Northwestern,| 62
800/IChic, RI & 1I>6 p o pf...| 60%
GOChic, RI& P Tpopf,..] 70%
800|Chile Copper ..... ivaenns] 150

3400 Chino Copper .. *

1200 Colorado Fuel & Iron....

Columbia Gas & Elec,.,.|

Continental Can ........| Tl

2800 Corn Products ..........| 398%

100 Haskell & I3arker Car....
100 1linols Centrul ,...c00... 6Ty
3300 Inapiration Con Copper,,| 487!
2000{Ipterboro Con Corp .....
1000/ Interboro Con Corp pf.... 40
2300 Int Agr Corp ...... viesve

200 Lehigh Valley ....

100/Nat Condult & Cable.....| 14%

900/Omt Bilver Mining.......| 11
400 Penn R R.ooiooraivinnss
200 Peoples Gas, Chicago....| 44
2400 Pierce-Arrow  Motor..... 38
100 Plerce-Arrow Motor pf..| 97

600 Fltts Coal of P, coveee,.| 484
bOO'Pitta & W Va......e0 ses]| &

400/ Pitts & W Va pfo.......| T0%]

Y T L ST T

bLO0ORep Iron & Steel...
30U/Rep Tron & Steel pf.

200 Bhattuck Ariz Corp......

Binclair Ol & Ref.......
100 Bloss-BhefMield 85 & I.....! 65
ROD|Bouthern Pacific......... |
1000/8outh Rall Co..oeaeens

31800 Studebaker Corp. seasanie 42%

400 Sears-Roebuck 0. ... .’131.

6000 Tobacen Products
100/Twin City R T....... |
1900/Unlon Pacifle, ...oovvene 120'_-?'131;'6 120

1700/ United Cignr Stores.....| 913

|
O AdamE BRprels 8 , [ 68
2oo|alun Gold 7

'2800| All{s-Chalmers Mfg .....[ 82
2600/Am Can ........ .!...... ““

Mines.......| 1%

100/|Am Can pf ....... oo 964
1100|Am Car & Foundry......| 8%

Am Tobacco ...... evense 158
Am Woolen ...... .| B6%
100(Am Waolen pf ..........[ 844
100|Am Writing Paper pf.... 22
lzoo‘aaaoo‘r‘n.dn Copper ........ 8i%
800/Atch, Top & Santa Fe.... 84%
1800(At). Guif &a W I 8 B,...,[108
800/ALl. Guit & W 1 8 8 pf..| 61%
Baldwin Locomotive Wka| 85%
Baltimore & Ohlo........ | bbi%g
Baltimore & Ohlo pf......| bi%
Barrett CoO ....cccvvness B8

530 Barrett Co pl.....cov.e.! 903
200/ Bethlehem Steel ......... | 811
Bethliehem Steel 8 p ¢ ptf. 105
Bethlehem Steel B.......| 80%
200'Brooklyn Rapld Transit..| 4
100/ Booth Wisherfes ..... "
800/Bruns Term & R R...... | 1414
00 Butte & Superior Copper.| 213
400 Californin Packing Co....| 401
500 California Petroleum ,...| 188
1100 California Petroleum pf..| 61%
SOD} “anadian Pacific ........ 146%
1200 Central Leather .........| &4

100'Central Leather pf....... 1043
200|Certain-teed Prod Corp... 3R
500/ Chandler Motors ........ By

300/Corn Products fi 004
5300/Crucible Steel Co ........| 608
2100(Cuba Cane Sugar .......| 31
9100 Distillers Securities Corp.! 57%

700 Erle ........ i SEeEs cou| 15%

BN0Firle 18 P ..oouuininns 2y

600 Gaston, W & W......... | 32

100 Gen Electric Co ex div... 142
12400 General Motors Corp ..
100 General Motors Corp pf. .| 82%
100 Granby Con ....... cosens] TAWR
100 Gireat Northern pf....... 804
2000 Grent Northern tCre cm.[ 316

42%

8
118
|

300 Int AgrCorp pl......... 56tgl
|  BAOO Int Mer Marine seveeeans 278
28100/int Mer Marine pfo.......[101%
600 Int Niekel ...... sevgeii] 38
800 INt PAPET ...oviunrenns vo B5% ) 30%
300 Jewel Tea pf ....... cenad] 2% 821
300 Kelly-8pringfleld Tire ...| 47 |
1200/ Kennecott Copper ex div,| 31%
100, Kress, 8 H, & Co pf..... 1103
1800 Lackawanna Steel Co ...
100/Lea Rubber & Tire... 17

30i*Manhattan E | pag!
100 Maxwell  Motor. ... | 26y
400 Maxwell Motor 1st Bdn |

200 Maxwell Motor 24 pr.':l.‘." 1014 |

3500 Mexican Petroleum,.,.,. 92
600 Miami Copper........... | 2T
8500 Midvale Hteel & Ord..... 49
100/Minn & St Louis new....| 101!
200, Mo, Kan & Texas........ "™
BOO Missourli Pacific...... — 1
100'Nat Aceme Co., .. | 29%.[

Not Enam & Stamp,.... =10
300/Nat Tead Co...cvvniene, | b8 i
900 Nevada Cons Copper....| 18%]
00N O, Tex & Mex.........! 2

Y Central o] TIR! T

NY,NH&HNH... L™
200 Norfolk & Western,..... 103
100/ Northern Pacific........ | &6
1000/0Ohio Citlem (A%, . ooavnis 37

Inl:lll’rmnpd Steel Car pf..... 03

00 Pullman, Co, .o wee 116

300 Rallway Steel Bpring. ... K37 53“_“; 53
2000 Ray Cons Copper....... | 23% ]
17900 Heading  ......... s

100/ Royval Duteh Co...oav...| 89
100/ Bavage Arms. ...... avase| 42
K0n'Baxon Motor........ eers] 1T
6000 Seaboard A L pfo.oesess g

200'Buperior Steel.....0.0.,) 30
$00'Tenn Copper & Chem....| 185
600(Texns 0. ..o.oaneriians 4big 1
100 Texns Pac Land Trust... 160

200/ Third Avenue,..... L 1T% 1TY

40

8 I Alcohol...... sasae 12
H Rubber....... ses hflgy

8 Rubber 18t pf.......|102 10
| 981y | 971,

| 787%| 78

l
|

H Bleel,..... N 113

B Bteel pf...... ieeaiis A0
1100i1Ttah Copper. ... — ]
1300{Va-Caro Chem.....oovers| 48
wol\'u-t‘aro Chem Pli.oasa (107
100 Wahash pf Acooceee eee] 414

800 Western Unlon Tel......| 8044
Woestinghouse 15 & M....] 41%
Willys=Overland  ....p00.] 19%
600 Willys-Overland pf...os 81

1100/ Wilson & Co,..... «o| BB
200 Worthington Pump. 474
200/ Worthington Pump pf B.| 87%
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%04d lots, Note—Oxd lot transactions are not recorded in separate line
unless sales were made at prices outside of the regular full lot range.
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RAILROAD EARNINGS, MISBCELLANEQOUS BSTOCKS,
LEDO, LOUTS & WESTHRN. Bla. Ask. A, Ask
TOLADS, . 44 Sin T Changes. | Am Chicle. 3¢ ‘b8 Qray ¥ T4
Pourth week May $86,238 Tno., SA18 | Am Ch pf. &8 € \Hock V Pr.. »
From Jannary L...e.r.. 491,009 Tne.. 167,684 :: 1:!, & v' i.: = ﬂtm:ilm p: W
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NEW YORK STOCK EXCHANGE PRICES.

GOSEIP OF WALL STREET.

Stoeks Mark Time.

A growing belief that the tazation
which the country's business s facing
will endanger some of the rather gen-
erous dividends now belng pald by lead-
ing corporations would sccoupt for the

slackening of Interest In the stock mar-

ket, However, Wall Btreet im not dis.
posed to sell stocks Indisoriminately until
& better |dea Is obtainable of just what
In expected of Rig Business, and thia
waiting attitude explaine the laock of
selling pressure at the moment. It also
explaine the absence of extensive buying,
In yesterday's msesslon prices simply
marked time, opening slightly lower and
rallying around midday without increas-
Ing the volume of males. At times dif-
ferent groups showed aigns of activity,
the molors, tobaccos and leather |ssues
all Improving thelir market position,
Btudebaker and General Motors swung
up to higher lavels, as did American
Hide and Leather. Rallroads were in-
different performers and the steels were
sluggish,

The Marine Scandal,

Bince Tue BUN publiahed the original
story on May 16 that the Britlsh bank-
Ing ayndicate’s offer for the International
Mercantile Marine Company's forelgn
tonnage had been renewed the company’n
oMcers have limited their public state-
ments to the meaningless phrase that
“the deal Is progressing satisfactorily.”
And around this indefinite statement
have grown numeraus reporis and rumora
which appurently " the Marine officials
have mnot seen fit to elther aMrm or
deny, with the result that alleged au-
thoritative remarks of some of the com-
pany's directors have been used for
purely atock market purpores. Unfor-
tunately the erratic fluctuations of the
Murine preferred stock have further
aroused Wall Street's susplelons and a
great deal of criticiam In heard regard-
ing the fallure of the Mercantile Marine
Company to make some Kind of a trank
statement of the present status of the
negotiations, Buch a course would nul-
1ify the persistent rumors of the off
agaln on again type and prevent what
has oocurred In the last few weeka,
Those best Informed in the matter be-
lleve that the situation |s unchanged
and that ultimately the transaction will
be succesafully concluded, but their opin-
fon Is unofficlal, It la appreciated that
the questions of the rate of exchange
on the money Involved and the American
and Britsh taxation matters are not
such as can be seitled In w day, but
what {s preventing the Marine nfficers
from mummarizing =il thess various
phases of the deal and thereby putting a
atop to unauthorized and harmful ru-
mors? 1t ia violating no confidence to
say that the majority of the directors
conalder the recent unpleasant criticism
highly distasteful. They hold the rem-
edy In thelr own hands.

Who Is Responsiblet

The phase of the Marine riddle in
which Wall Street is most Interested
now is, Who owns encugh Marine pre-
ferred Etock to enuble him to Influence
the market ten points either way &t
will* 1t may only be a coincidence that
intimations of varying shHts In the deal
accompany, or rather precede, the mar-

ket course of the senior Marine lxsue, | g

but such has been the case. Two Elar-
ing Instances of this have occurred In
the |ast ten days. The first Was on
Friday, May 31, when it became known
in certaln quarters that the directors
had held a meeting that morning plus
the Interesting detall that the outiook
for the consummation of the denl was
mont promizing. On this information,
which apparently was released volunta-
rily, the stock skyrocketed from mround
610, to 1047, where is closed. The next
day Its upwagd flight was resumed and
It touched 1091 on a perpendicular rise,
In the menntime what s commosly char.
acteriged nn "gond selllng” appeared and
the stock dropped with a thump. The
sqeond instince came aon Thursday, June
6, when word was passed out that some
kind of a “hiteh’ had developed in the
negotiations, which ecoming fast on the
heeln of the melling of 10,000 shares of
the preferred stock by the same "good
selling’’ sources sént the prices swiftly
downwurd The fuct that President
Franklin later denied that any serious
complications had been encountered did
not rectdy whiat had occurred earlier
in the stock market day. Only scme
one of position and influence could he
reaponsible for such tactics and Wall
Street In eagerly awalting the answer
to the query of who owns suMclent
Marine preferred stock to play with It
in such fashlon.

American Mide and Leather.

Despita the approaching shadows of
heavier taxes thers was important buy-
ing of American Hide and Leather |asues
yeaterday, which resulted in & 2 poin
advance for the preferred and a frae
tionkl gain for the junlor stock, Earn-
ings of the company for April and May

stated here previously the entire Hide | 4o¥ ol
and Leather properties are now being |

BONDS IN NEW YORK STOCK EXCHANGE.
Friday, June 7, 1918.

Year 1o dBLE. .coivnvniiiininnnns

1918, 197

RANGE OF LIBERTY BONDS.

Open. High. Low. Last. NetChgs.
 LADOPLY BMB.oeovieniensninness DD70  98.70 9964 9970 ...

U B8
U. 8, Liberty 1st ds. vereses, DAAE D450 D440 DH4B 4+ a
U.B. Liberty 24 48........0000000... 98.04 4.40 98.94 94.40 +.
U. B, LAberty 4%m. ....ooviviiiinnes, D816 9662 PE14 96.62 + 44
United States Government Bends—Detalled Transastions.
U8 Liberty i}4e] 0000...,00.84 L D4.4) 11000....04 B0 ..98.80(11000....08.8
80800, .. . sm amm.ls.u'_m...,gaa m....sil.ll m....gn Mnsz:
3000....99.08| 1000.., 00,64 39000....94.9 | 35000.... 0 4.18/45000.... 0 8.00| 3000.. -
10000....9G.0/100000...90.7 1000....94.18 | 16000, ... 9 4.18| 10000, os.ollﬂl-. 9
20000, Jg.n' $000... 0008 1000....94.9 | 35000.... B 4.18 10000 At| 5000....96.4
$000....00.06 96000....99,70 20000....04.9% | 115000 .. 9 4 .50/ 13000. s‘nm...igﬁ
$0000....09.44| 6000 09.4 11000 g4 8000....04.31| 1000, 0| 8000....00.%
26000, 9.7 10000....09.88 79000, 49| 5000....0 454 uow“...=.ol 1000. ... .
um.._.l!.nl B00O.... D0.7 13000....04.23| 8000... 0 4.26/111000.,.96.4/ 8000....00.0
100000...9 9.1 5000....99.40 m..,.ni.- $00000.. . © 4 .34/80000....9 6.4 !ﬂm--sﬂz
16000....09.00 99000....99.70 50000....94.3 | 10000 ...9 4,38/ 11000.... 0 6.5 3000 l..
10000 ..09.101 1000....90.00 $2000.... 0 4.14 | 40000... 0 4.5460000.... 0 6./ 68000 .2.
14000..,.0 0.8 5000....90.70 1000, ..94.18| 1000....94.21| 8000....9 .um ° :
$000....0 0.8 llum‘mul BONO. ... D4.90 | 97000.... 9 4.94/30000.... 0 6.5 1]
25000.... 00 M 18000, ., . 4.«%,..‘044! m,..n4.nm.,..u=.l|«om.. :s.ll
4000....9 9.5 40000 ... D4 50| ... 94,9 | 1000....94.5319000.... 0 .nm....‘.n
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38000..,.99.08 1000....04.49/10000.... 9 4.9 | 5000....94.3| 9000.... 96,8 1000, "“‘:
4000... . 99.M USLibertytd 4520000 ... 04,20 | 80000.... 9 4 .M um....'e...‘.lwo....'e-
6000....99.M 163000... 03 .94| 1000.... 3 4.8 | 35000.... 9 4.54/10000.... 0 8.4 10000, ...08.84
im.-.gn.um.. 93.98/10000.... 0 438 | 35000, ... 9 4.34| 8000...,9 8.0 80000....00.48
88000, ... 00.70 10000 ... @3, 2000... D4.4 02000 ...0 4. 4049000, ug.u:um....tﬂu
20000....99.0 210000... D404 lm....od,ﬂ‘muun‘ﬂ“ 9000 ... 0 .I'llm‘_ 06.0
10000,...0 9.0 137000... 0 4.04 ;ﬁ '94.84 | 94000....96.18] 4000....96.54 6000 .. 98.18
m....oo.um.,..gc.m ... 04,8 m.,,.es.u 2000.... 0A.84| 1000....90.60
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120000.. 0 9.77 20000. .. 04 .71/ 11000, ... 0 4.3¢ | 43000....96.14| 10000. ... 9 6.44/10000....96.02
Raillroad, Industrial, Forelign Government and Other Bonds,
Am Forn Rec bs| Tokyo la C& Ocy a4 I10en Chlen s NO Tex & M loBLL A Iron Mt
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1000... . 041yl 1000 .. 90 |HuddMan 22000 .. .88 Beries A 000, . 3y
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United King | 1000 ...0814(24000.....24 | 2000 .. 58 | 1000 ... 50N
rom.....usg} 1000 ... . D8lg| 3000 .. .23% | Mont Persa | 8000 ....50ig
2000 .. B0 CBAQ joint 4| 2000 .. .24 1000 ... A9 [8tL A& San Fran
1000 VDby 10000 ... 0313 8000... . 23% | 3000... BAY Neriea B
Canads bs| 1000 .. U3[15000 . 24 N Y Cen ¢44n 8000 ... TaN
2000 . D31yl 6000 . R31g| 1000... 82 |BilA&SsnFran
1000 88l m&mr. 4000 . 248y | NYCAStL dbis ad)
| 1000 ... 6 3ig|Gen Elec 34 1000..... 84 (18000 ... 87l
1000 P 1% Chen & Ohlo 8| 8000....73 NOTexd M tsA |StL & SanP Inc
| 5000.....97 1000.....03 | 5000.....48
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It I8 also understood that no decision | T “e™ G W& leccamtn ;o m
has yet feen reached as t? whether ”I‘Ir; A:‘i;ﬂnﬁﬂf 0l 13 c[l:o I'P| I
dividend pate on the menlor stock w o Ist pf, 47T # ve&Pilts .. My
be raised from § to 7 per cent. annually, al""“.lﬂl lg:n] 3»: "T'l Cﬂl;bst;od.r 3}- i)
which question a number of stockhold- .um.-.u o ”; Col 5”.","'_‘ ot s

ers recently asked the board of directors
to conslder.

A Suggestive Title,

A Btock Exchange partner, who occa-
sionally does some Investment business
for a minor Government oMeinl, recently
recelved a letter from this Washington
man, the following extract indlcating
that not all of his selectionms were of the
unsual conservative type: “You will re-
member thai 1 spoke to you about Dar-
win lLead and Hilver Minsa'" ha wrote
the broker, “The full name of the cor-

ration ian Darwin Lead and Sllver

Iinen Development Corporation. It wans
one of the —— ventures, and I am led
to suspect that the Darwin was Inserted
in the name as s mildly Ironlcal warn-
ing that they were golng to make mon-
keva of any one who bought the stock;
that the lead was an equally explicit
warning that the stork wams sure to go
down., and that the sllver was sugges-
tive of the cloud for which it is to he
a linlng when the whole thing went to
the bottom."

Junlor Rall Bonds.

Becretary of the Treasury MrAdoo's
suggestion that the outstanding Liberty
bonda be exempt from Any new tax In-
creases may resuit in bringing the in-
terest yleld of other honds more on a
parity with the Libertys, as Is hoped.
It this occurs Investors may find many
opportunities among the junlor rallroad
bonds, on which the weekly letter of a
leading Broad streot firm has some In-
teresting data. “It meems to us as If
the full Import of Lhe tranaformation
from private to' Federsl rall control,”
this housse mays, “remains still to be di
gemod. That the Government has placed
Federal Indorsement back of rallroad
credit and virtually guaranteed interest
on the majority of rallroad bonds nre
stutements pomeawhit stale from reltera-
tion, but thea Iimportance justifiea the
repeiition. Following the passing of the
ralls from private control came the an-
nouncement of & wage Increass of over
$300,000,000 to rallroad employees, and
a5 an offset 1o this and other increassd
operating costa o general ralse in
freight and passenger raten has been
granted by the Director-General of

g0 | Nallroads. 1t ls necesnarlly good policy

for the Government to make the ralls
self-supporting ; that is, to ullow them to

- sell transportation at pricea that will

return net Incomem large enough to
covar the guaranty to which the Gov.
ernment has pledged ileelf. Because
the sudden displacement of long held
theories by facts has besn only par-
tially discoumted there la still tima for|

ATESF pl. &Y% do im pf. g
Al Hir & A, %% 10 do 2d pf.. 43 “"
At Coam L. 0 # | Comp b, Ly «
Batopilas 1 115 | Con Cal'an, 7 TG
Hald L. pf o =163 | Con Gas ... 82 2]
] ]

Harrelt o | Dome Min. %
Herch Crk., .. 80 | Blk Horn P 34y 20y
HethS 1% pf My 9 do gl‘ ..... ™ a7
Bkn Un Gas 77 L1 Elec Blor. . 4] L
Brown Shoe h8ly i EriekPitis, 70
Erie 3d pl. 218, =

L] }ll. . L] z

Buf R AP &2 75 |Fed M & 8 w3y 14

do pf..... 00 107 do pf.... Mg s
Burns Broails 123 | Feher Body 3

do pf....110 1® do pf......8 §
Dush b ! | Gen m..172 W
Butlerick.., 8§ 5, | do pt ... 1004 108

Butta Zine. 9% 9§ | Oen . 4 4
Cal & Ariz. 88y T2 dopf......95 1w
Cun South., .. b4 | Goodrieh.,.. & «
Uar Clinch, .. o

do pt...... 0
Casa pt.. i

.
CRR of NJm

Bid Asked. |

| Nat T pf 5ty 104
| XRofsC 1 pf . © e

Hress 8 H 30
Kings Co E o2
Laclede Gas 12
Lake E&W ¢

do pl..... 1

Larillard.... 16
do pf..... 10114
Loowe-Wiles 211
da imt pf. W&
do M pf. &
Ou & Nanlls
&n Beach 1y
an

n.! I 448

!',:“"qn_ml prios i o T Mich Cen... ;l a Ii’[t:‘rine(‘;:.\;agr“.m_ 1(3

indleated a expunding growth In the|Am SSec A 8 W | Dot United. 85 ™ |].|mp.,_gsu $5% S do pf 100 :n.

company'a buriness, and an has Mrn.hm.Sm‘lﬂ a0 M (Dl SS &A : % | u:o F’l'"w I | 1'n Pao pf. & H
i 1. L. "

DClgSta praod gy
»

.8
| MORAT pfl % 8 | tn Alloy,. ih

Mo Pac pf . g (4% Un Drug 0

Mo A opr T 0

do nf,.. . 10 s 1% b

| NashCaSiL.115 118 !‘nR rl:-:::lt: : l!gl‘ 1'1';
| Nat Riscuit w1 B I Un Ry Inv. 2 "Wy

118 do nf..... 18y I8

.. A0
NatCikAs 5y o USCalrPine. 145 1
‘dﬂ ofi.... i | e pt m 1‘!“ "
NatE&S pf % 8 | ESInAls pf piy o8
| {:hl&ltz-&lm 1 13
Smeil. 3% 0
do2d ot 0 BN | do pfi o

N Y Alr BAR 121 'y 2| ¢
I NYLAW. Utnh See 13y 144

™ IValC o =3

NYOASIL. 16 18 | Wahaah. ... a5 '8
do 1mt pf. 47 n do it B. '.‘3\.'. Yy
do 2d pf i 4 Wells Far _ 5a e
0: ;N\ch . ollg “ n‘mﬂhn 1 pf a2 T
o sesa 4 o 3 a new. 14 14t

NYORW. | tny 1 Ao 24 pfo2 e

Norfolk 8o, 1% 18, | Wemt e, 2004 o

| Nort&W nfis  1n do pf ISy &0

North Am . @1y iy | wh & LE 9o 10

gtrn‘i‘l.l’. s]u ) = do pf..... 1 1

0 Fuel . 41%  G% | White Mot. 41" 4

| OweraB&EN. (8~ §1 | Wilson ’:-l :; ;:“
i de (pr m Wis Cen.. ., n
W Woolworth 112 118

L do pfo.. 1194 18
0 Wihgn p An“ :“

10 *Ex dividend,

the Investor who Ia not matisfled with

the smaller ylelds on highest grade
bonds to conslder the attractive prices
of junior rall bonds"

A New Oll Exchange.

Invitations have gone forth for an
informal orgmnization meeting of the
New York Petroleum Exchange, in
which there 18 & little hint of the grow-
Ing Importance of the oll Industry In
the United Btates. A number of proml-
nent oll men are assoclated with the
new exchange and they will addreas the
meeting to be held Wednesday evening,
June 12, at the Waldorf-Astorla Hotel.

Exports From New Yerk.

Exports from New York, including
month of April. not before reported:

Wheat, 319,961 bushela; rys, 10,787
busheln: flour, 60,484 barrelm; bacon,
49,678,276 pounds; Inrd, 18,100,782
pounds; cheese, 1,418,800 pounds. Corn,
1,102,680 bushels; barley, 39,938 buah-
els; pork, 100 barrels : beef, 200 tierces ;
butter, 1,426,450 pounds; lubricating oil,
2,179,360 gallons,

Bid. Ask.! Asl
Am Brass .. 20 IM'Essiern Sieel. 9|
A& 1 dmp & & 1
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Allas 1B Here Pow .00 59
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Hab & Wil 111 10 Hop-Allen . ., .. a

s, B W_. 000 48 1

B Wit Rheaen PT
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Inquiriem fop copper continue on n
lirge senle with the mellers taking nll the
business they can handle for dellvery
over the next two and a half months,
On all the contracts priority righta have

been obtained from the Government, it s

sald, and no business |s being accepted
without such orders, Aa here Ioi‘oroc;pm:-—

are sither directly or indirectly in con-
nection with war work for this Govern-
ment or Its allies.

Juna 1. June 6
Bid, Asked, Bid. Anked,
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Custom House Recelpta.

§630,600.23 for recent importations.

1916,
,000 1,962,000 3,956,000
8,000 dl.ﬂl.m 446,851,000

tically 80 per cent. of all the contracts

Receipts for dutles at the Custom
House yesterday were §714,781.42, of
which $81,101.20 was for merchandise
withdrawn from bonded warehouses and

FHLEqhe w1
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WAR NEEDS TIGHTEN
CIVILIAN BUSINESS

Government Gradually Taking
Over Control of Industrial
Plantas.

SUPPLIES DROPPING OFP

All Around Good Crop ﬂltun-
tion-Bright Spot in Weekly
Trade Reviews.

Government domination of & myriad
of lines of Indusiry and trade and al.
most unanimously favorable erop ra.
ports are the two great outstanding fea-
tures of the aituation according to the
weekly trade reviews. Government com-
mandeering of the iron and steel! wonl
and heavy leather outpuls Is, they .,
an accomplished fact, and further extens
slon of Its control of manufactured tex.
tiles and of food supplies and prices of
the same seema inevitable. Bradastreets
report continues in part as followa:

“Great basic changes are therefors
proceeding under the new and fast mov.
ing monopolisation of human activities,
directly or {ndmrectly, In the war. Man
power Is being taken up weadily anld
rapldiy by the second draft and the at-
traction of female labor Inlo lines for-
merly monopollzsed by men In growiing
apace. The results are the increawing
difficulty attending the obtalning of sup.
plies of goods or raw materials for ciy.l.
Irnn use, while at the same time largely
Increased sarning capacity of wonmien pute
wdded strain upon = llen of goods suit-
able for the lattler. nder the ciroume-
stances distributive trade Is good, jub-
bing trade especially mso for this stage
of the neason, but largely in sellers
hands, who are enabled to pick and
choose customers.

“Results of the latter condition in tura
are that collections are In a majority
of Instances good. and fallures are the
fewdat for nearly eleven years past,
May bank clearings, on the other hand,
reflecting unparalleled fnancial opera-
tions incident to Government work, were
the Iargest ever recorded,

“Tha crop situation s really an un-
paraileled one. Certainly nothing liks tie
present all around unanimity of excels
lent crop reports has ever before hean
presented to obaervers. Indeed It iight
be sald that so good Is the general sits
uation as regards crope, trade and coms-
mercial mortality returns that any
change seams bound to be for the worse,
though neither weather conditions,
vastly increamed popular earning power
nor tha careful handling of credits seems

to hold any discernible unfavorabls

elements.”

Dun's Review, after saying that =e'-
dom has the nation's agricultural outs
look matched the present Dbrilllait
promise, points out that the question /¢
the success or failure of the crona ths
year is one of vital Importance aul
continues in part as follows:

“The almont ldeal crop weather, «ii-
tinulng unbroken week afMer weel, In%
made real the prospect not on'v f
earller harvests than waual but ale
yields approaching the maximun
not exceeding It, and labor shortage
stitutes about the only element of ecrinue
complaint In the great farming reglons.

*That this is a widespread condition,
affelting trade and Industry no less tha
agriculture, evidence accumulates, i 1
{ts influence steadlly bevomes more ! ¢
reaching a8 Increasing numbers of 11
are withdrawn into military service 3.t
the immenss and pressing demands f
the war period make for Intenajvs pro-
ductive effort, and manufacturing npe:
tione, notwithstanding the various hai -«
dicaps, are at an unpara!leled rate 3
some instances, with prompt and effe -
tive action being taken to adjust =i
labor controversies as arlse'in the lenl.
Ing Industries.

“The distinction betwecn easentin!
and non-essentinl outputs, while not yet
fully determined, Is now inore clearly -
fined, and some of the works not heret: -
fora engaged on Government reqguirs-
ments have hastened to enter the 10 1
to forestall possible shutdowne

“Through thisx provess, or fram * a
requisitioning of urgently neesdcd row
materinls and finished prodoa A
limita on strictly civillan busines a
being drawn closer, and in the conpgrar -
tively few cuses where roserve =i
Aviilable In first and second b= .
In extreme cautlon in accepling ordern

from commerclal channels e
impeding calls for supplles from o
mental sources.’

“Modern Miller's" Outloonh.

Special Despatoh to Ton 30

CHicaoo, June 7. — Harves: gz «f
wheat has commenced In southerr
tricta of the winter wheat helt and «
Ity Is excellent. The plant I8 hendin g
the northern limit of the helt.  Henetioo]
rains havs fallen (n western sootions
Kansas and the whole of Ohin, i -
tona In both spring and winier wheat
belta are excellenl. Reporia on sprio g
whent segded In winter whest Stutes (a
favorable, There are no renoris nf o«
secta. There I8 too much rain far casn
In northern lowa and mouthern Mir:o-
sota,

FINANCIAL KROTES.

Harry T. Ramadell and Georgs
Prince have been elected directors of *ne
American Forelgn Banking Corporation
of New York.

A vclrcular Is now ‘being prepared ¥
the management of the Calumble Graph=
phons Manufacturing (Camnpany which » |
result in valuabis “rights™ to the sivcs
hnlders, Officlal  announcement af *he
plans will be wade next week

The Cmlumet and Arizons t'!u!:n Com=
pany output In May wae 4, 768000 pran's

fhe Pennayivania Tank Line Compary

has increased Ms capltal from J200 07 .
B1.0080,000,
The Yorkville Bank has Increase! '

capital from $100.000 10 §200,000, in or or
to enter the Fedoral Heserve syvarem
A. B Leach & Co. are offering $i00

of Hante Barbara, Cal, waterworks tpr ‘=
&t & price to yield 485
STANDARD OIL ISSUES.
mﬁ"? Nod, Bt A4
- Anked, ¥ v
Anglo-American Ofl.... 11 Ny un e
Atlantic Refining....... %00 s pn 4
Horne-Sepymser Vo, 425 400 4358 W
Pnckeys Pipe Line...... 0 o o M
Uhwaebrough Mfg Cona. . 300 35 awm *°
Colomial O . .0 i 10 )
Continental O}, ... 425 440 420 b
vresoent Pipe Line. ., il b a
Cumberiand P L Ine. . 123 e 1
Furekn Pipe Line =T 0 i i
flalepa Bignal O, .., 12 v ter
Gialenn-Rignal thl pe.. 10 L) |
linais 1'% Line 185 1o 1
Indians ¢ Line o | Lh s
Interuational Petroleum, .13 3y 1 L]

National Tranait ...

New York ‘Transit 2N e
Northern Plps Line 1 i
Oe ... s B ] 30

Penn Mexican Fuel. 28 € n
Meree 04 Corp 1 i ]
Prairie OIl & Gan {10 I T
Prairie Pipe Lins - T B A
Rolnr Refini 0 i '
*mthﬂn Pipe Lin 1 1

outh Penn Ol .. - T R

R W. Pean Pipe Lines. 9 "N i
Standned O1) of Cal,.., 513 2 4y 2
Btandard O of Ind. .., 616 &30 s!
standard (0] of Ran.... 45 484 44
Htandard O of Ky...., 330 2w an
Keandard 01 of Neb 0 e e

Hiandard 1) of N J . 0% K3 L
Kiandad O of N ¥ ., 271 & o)

Rwan & Finch Co,
Tnion Tank L

o
on . 8 H :
liﬁ id “'en % . 1080
[ 13 old stk *'all ea''. 1000 o N




